Janwary 2, 1293

Y15 H2ND DRELIVERY

Mr. Richard B. Smith

Premergar Notification Cffice
Federal Trads Commis=sian

Eoom H-3123

€th & Pennsylvania Avenue, N.W.
Washington, D.C. 205E0

Re: Sale of Real Property - Reportability under the
Hart-Scott-Rodine Antitrust Improvements Act of
1976, 15 0. 5.0, § 18a [("HSRE Act')
Dear Dick:

This letter is to confirm our talephone conversation of
January 8, 13%8. In that conversation you advised that the
consummation of the following transaction did not reguire HSR Aot
filings.

Seller Is a retall department store company which is
contemplating selling its fee simple title to certain real
property which is improved with a retall department steore
cantaining approximately 203,000 sguare feoet, Purchaser is
another retail department store company whe after the sale will
cperate a retail department store on the property under
Purchaser's trade name. The building and Seller's trade fixturas
and other personal property are included in the sale, Seller is
not selling its accounts Teceivable, inventory, trade name, or
point of sale egquipment. There will be no restrictions on Seller
operating ancother stere in the market, and Seller has requested a
first right of refusal to repurchase the property in the event
Purchaser or its successor doey not gperate a stare under
Purchaser's trade name at the property. It is contemplated that
BPurchaser will interview Seller's employess and will uee good
faith efforts to hire those employees who are in good standing if
qualified for open poesitions.
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Bazed on yeur advice as to the FNO's interpretation of
16 C.F.R. § 2802,2, T will advise my client that it doss not need
to file an HSR Notificatien and Report Form. FPlease advise me
pro?ptly if this letter misstates the PNO's poasition or your
advicea.

Thank you for your assistance in this matter.

Is,
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